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(A) In anticipation of the collection of  current property tax revenues in and for any fiscal year, the

taxing authority of any subdivision may issue securities, but the  aggregate principal amount of such

securities shall not exceed  one-half of the amount that the budget commission estimates the

subdivision will receive from property taxes in that fiscal year  and prior to the last day of the sixth

month following the month  in which the securities are issued, other than taxes to be  received for the

payment of debt charges or allocated to debt  charges on securities issued pursuant to division (C) of

this  section, and less all advances. When a partial, semiannual, or  final property tax settlement is

delayed, securities may also be  issued in anticipation of the receipt of property taxes levied or

collected for debt charges to the extent necessary to meet such  debt charges but not in excess of such

estimated receipts, less  all advances. The securities issued pursuant to this division (A)  shall mature

not later than the last day of the sixth month  following the month in which the securities are issued

and in any  case not later than the last day of the fiscal year in which they  are issued.

 

(B) In anticipation of the collection of current revenues in  and for any fiscal year from any source or

combination of sources,  including distributions of any federal or state moneys, other than  the

proceeds of property taxes levied by the subdivision, the  taxing authority of any subdivision may

issue securities, but the  aggregate principal amount of such securities shall not exceed  one-half of

the amount estimated by the fiscal officer to be  received by the subdivision from such sources

during the remainder  of such fiscal year, less advances and prior collections.

 

(C) In anticipation of the collection of current property tax  revenues in and for any fiscal year, the

taxing authority of a  county, municipal corporation, township, or school district may  issue

securities, but the aggregate principal amount of those  securities and of any securities issued

pursuant to division (A)  of this section outstanding at the time of issuance shall not  exceed one-half

of the amount that the budget commission estimates  the subdivision will receive from all property

taxes that are to  be distributed to the subdivision from all settlements of taxes  that are to be made in

the remainder of that fiscal year, other  than taxes to be received for the payment of debt charges, and

less all advances.
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(D) When the tax settlement scheduled under division (B) of  section 321.24 of the Revised Code is

delayed pursuant to division  (E) of that section, the taxing authority of a school district may  issue

property tax anticipation securities against the taxes to be  included in that settlement, but the

aggregate principal amount of  all securities outstanding against those taxes shall not exceed  ninety

per cent of the amount estimated to be received from that  settlement by the budget commission,

other than taxes to be  received for the payment of debt charges, and less all advances.  The securities

issued pursuant to this division (D) shall mature  on or before the next ensuing thirty-first day of

August.

 

(E) This division applies to all securities authorized by  this section.

 

(1) The amounts from the sources anticipated needed to pay  debt charges and financing costs shall

be considered appropriated  for that purpose, and other appropriations from those sources by  the

taxing authority shall be limited to the balance available  after deducting the amount to pay those

debt charges and financing  costs. The portions of those amounts as received and to be applied  to

those debt charges shall be deposited and set aside in an  account for the purpose in the bond

retirement fund in the amounts  and at the times required to pay those debt charges as provided  for

by the authorizing legislation or otherwise provided by law.

 

(2) Except as otherwise provided in division (H) of this  section, the securities shall not be issued

prior to the first day  and, except as otherwise provided in divisions (A) and (D) of this  section, shall

mature not later than the last day of the fiscal  year for which the revenues are anticipated.

 

(3) The proceeds of the principal amount of the securities  shall be used only for the purposes for

which the amounts  anticipated were levied, collected, distributed, and appropriated,  and for

financing costs related to those securities.

 

(4) Property taxes include distributions from the state in  payment of credits against or partial

exemptions from, or  reduction of, property taxes.

 

(5) If for any reason debt charges on securities authorized  by this section are not paid by the

subdivision in the fiscal year  when due, the taxing authority of the subdivision shall include in  its
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next annual appropriation measure an amount sufficient to pay  those debt charges, and the county

auditor and county treasurer  shall withhold, in a custodial account, amounts due the  subdivision

from the sources anticipated until such amount is  accumulated by those officers and they directly

pay or provide,  through the paying agent or otherwise, for the payment of those  debt charges.

 

(F) The authority to issue securities under divisions (A) and  (B) of this section may be exercised by

any board of library  trustees of a public library, or board of park commissioners of a  township, to

which the budget commission has allotted a share of  the local government fund under section

5747.51 of the Revised  Code or of the public library fund under section 5747.48 of the  Revised

Code.

 

(G) The taxing authority of a school district issuing  securities under division (A), (C), or (D) of this

section shall  in the legislation authorizing the securities affirm the levy of,  or covenant to levy, the

anticipated property taxes to be  collected in the following year.

 

(H) The taxing authority of a school district may issue  securities authorized by this section on or

after the tenth day  preceding the first day of the fiscal year for which the revenues  are anticipated;

provided, that if the taxing authority of a  school district issues securities authorized by this section

prior  to the first day of the fiscal year for which the revenues are  anticipated:

 

(1) None of the proceeds received by the school district from  the sale of the securities shall be

considered available for  appropriation prior to the first day of the fiscal year for which  the revenues

are anticipated; and

 

(2) None of the proceeds received by the school district from  the sale of the securities shall be

expended prior to the first  day of the fiscal year for which the revenues are anticipated.
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